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ItemNo 1
AGENDA ITEM RE VEST FORMQ

FtORI

Town Commission Commissioner Birute Ann Clottey
Department Submitting Request Dept HeadsSignature

REGULAR DEADLINE TO ROUNDTABLE DEADLINE TO

COMMISSION MTG Town Clerk
MEETING Town Clerk

Meetine Dates 700PM Meetine Dates 700 PM

Nov 9 2010 Oct29 500pm Nov 22 2010 Nov 12 500pm
Dec 7 2010 Nov 30500pm Dec 14 2010 Dec 3500pm
Jan 25 2011 Jan 14 500pm Jan 11 2011 Dec 30500pm
Feb 22 2011 Feb I1 500pm Feb 8 2011 Jan 28500pm
Mar 22 2011 Mar 11500pm Mar 8 2011 Feb 25500pm

Subject to Change

Presentation Reports Consent Ordinance

Resolution Quasi Judicial Old Business New Business

SUBJECT TITLE Any new expenditure that exceeds ten percent of the towns operating budget should be approved
by the residents in a referendum vote Any proposed cost increases by current services providers that exceed 400000
should also be approved by residents Planned expenditures that will be paid out ofspecially allocated reserve funds
fire trucks sewersetc will be excluded from this requirement

EXPLANATION All proposed bond issues and other major non emergency expenditures with the above stated

exceptions will be proved by referendum vote In these difficult economic times the taxpayers should have the final
say in these matters

RECOMMENDATION

EXHIBITS

FISCAL IMPACT AND APPROPRIATION OF FUNDS

Amount Acct

Transfer of funds required From Acct

Reviewed by Town Attorney
Yes No

Town Manager Initials N

10262010


