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SUBJECT TITLE BUDGET AMENDMENT FOR ESTHER COLON PAYOUT

EXPLANATION At the Commission meeting on June 22 2010 a budget amendment was approved in the amount of

22687971to cover only the undisputed portion of the payouts to the former town manager Although the Town has

received the settlement payment from Esther Colon in the amount of4321510proper accounting dictated that we deposit
those monies into a revenue account Therefore we will have to make a transfer from the general government contingency
account to the salary and benefits accounts in the Administration Department to cover the rest of the amounts originally
remitted to Ms Colon and the attendant benefit costs 69309 for salary expenses and 5302 for social security expenses

The settlement agreement with Colon also requires the Town to pay 548654 to the Florida Retirement System on her

behalf However because our costs aze running below budget in the retirement account a transfer will not be necessary to

cover this expense

RECOMMENDATION Approve a budget amendment transferring 74611 from theGeneral Fundcontingency
account001519000500497 to the following Administration accounts

69309 to Regulaz Salaries Account001513000500120

5302 to Employer FICA Taxes Account001513000500210

EXHIBITS

FISCAL IlVIPACT AND APPROPRIATION OF FUNDS

Amount 74611

Transfer of funds required

Town Attorney review required
Yes No

Please see description above

From Acct 001519000500497 Contingency
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